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GREENYVILLE CO.8.C,
ﬁ\ Al sition 5§ oy /-*._‘
‘ il et ) .
USDA-FmHA e ser 1383 izt DS8
Form FmilA 427-1 SC REAL ESTATE MORTGAGE#OK'SOUTH CAROLINA
(Rev. 8-19-75) ’ : n.l"'.:},.

THIS MORTGAGE is made and entered into by __James H. Watson and Joyce R. Watson

sesiding in Greenville

County, South Carofina, whose past office address is

Route 3, Wendfield Drive, Travelers Rest
herein called “Borrower,™ and:

 WHEREAS Borrower is indebted to 1he United States of America, acting through the Farmers Home Administration, United States

Department of Agricultuze, herein called the “CGrovernment,” as evidenced by one or more promissory note(s) or assumption agreement(s),

herein called “‘note,” which has been executed by Borrower, is payabk to the order of the Government, avthorizes accelenation of the
entire indebtedness at the option of the Government vpon any defauk by Borower, and is described as follows:

, South Carolim 29680,

Annusal Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
November 22, 1976 $20,500. 00 8% November 22, 2009

And the note evidences a losn to Batrower, 2sd the Governcent, at any time, may assign the note and irsure the payment thereof
pursuant to the Consclidated Farm aad Rural Development Act, or Title V of the Hoasing Act of 1949;

And it is the purpose and inteat of this instrument that, smong other things, af all times whean the note is held by the Government, or in
the event the Government should assign this instruzent without insurance of the note, this instrument shall secure payment of the aote; byt
when the pote is held by an inswred holder, this itstrument shall not secure payment of the note or attach to the debt evidenced thereby,
bat as to the nole sad such debt shall coastitute an indemnily mortgage to secure the Govemnment against loss mnder its insutance contract
by reasoa of any defaclt by Borrower: * . . :

NOW, THEREFORE, in consideration of the loasn(s) azd (2) at all times whea the note is held by the Governmeat, or in the event the
Government should assiga this isstrument without insurance of the paymest of the note, Lo secure prompt payment of the note and any
renewals and extensions thereof and any agreetments contzined therein, inclading any provision for the payment of an insvrance of other
charge, (b) at all tines whea the zote is'keld by an insured kolder, to secure petformance of Bormowet's agreement kerein to indemnify and
save harmless the Governzent zgaicst loss under its insurance coatract ty reason of any defauit by Borrower, asd () is any event and
at all times to secure the prompt payment of all advances 9nd expeaditares trade by the Government, with interest, as hereigafter described,
and the performance of every covenant and agreement of Borrower contaised herein of in any supplementary agreement, Borrower does
heteby grant, bargain, sell, release, and assign uslo the Government, with general warranty, the following property situzled in the State of

South Carolina, Cousty(ies) of Greenville '
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ALL that certain piece, parcel or lot of land lying in the State of South%
Carolina, County of Greenville, shown as Lot 44 on plat of Sunany Slopes

Section One, prepared by C. O. Riddle, R.S., dated February 8, 1971,

recorded in Plat Book 4R, at Page 3, and having such courses and distance:f

as set forth below, to wit:

I3

BEGINNING at an iron pin on Wendfield Drive and running thence along lineg

of Lot 44, S. 74-30 W. 150 feet; thence along the rear of Lot 44,

N. 50-12 W. 50 feet to an iron pin; thence N. 56-27 K. 175.1 feet to an

iron pin; thence along Wendfield Drive, S. 24-37 E. 75.8 feet and
S. 15-30 E. 20.5 feet to the point of Beginning.

The within property is the same property conveyed to the mortgagors
herein by that certain deed of the United States of America, dated

November 9, 1976 and which said deed is being filed simultaneously with "”

this instrument in the R.M.C. Office for Greenville County, South
Carolina.

Vol
- T %

" FmHA 427-1 SC (Rev. 8-19-75)

N L S N e L A R o R AR l n-."-‘; -
=5 X z RN i g ) -~ =T »
PN Lo

e ﬁh

+
t

by I

T -|-'p_r._!,.}'lg'ﬁ'?.,'.;Y;‘.',‘(pji‘r-‘e';-,q‘@,' P
e A

o

bkt 2 g hrpan ol e e
A

,
A ]

4328 RV-2

e

-



